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ṕ ▫ᴮѤ 2011Ц 10∩ 21▀ Ⱡ ͙ ᾐ̆Ἄᵑ̾שּ  ᴛ ▫▫⁄˭ Ợᵑ ╪ ͙ ὺ˭ ͙ ─ ⁴ Ợ ╪‡ вᴛּת 

 (╪ ŗ ỢŘ)⁄ ╥  ▬ἛӇ‴╖ᶒ, ḙ /ṓỢ ֞Ѥ ╬⁄ ҍ  ◓ Ḥ  .ӊ╙ ῼᴎ ӥᵙѤ ḕ░ѱѻתּ͔ ʺ

֞  IR Ḉ , Presentation Ἅ, ṕ ▫ᴮ╥ ⁸ז╘ ─₮ ˉ╘ Ⱡ  Ợ ὡ⁄ ҍר ╥  ҿ╥ᴛ ʼלӉ ˦╪ᶒ, Ⱡ  Ợ ⁄ ҍ  

─ḙ╘ ̕ᴐ ř▫ṕᾎ◑̓ ͔╔ ▫‰⁄ ̕  ḹᵉŚ⁄ ҍ  ─ḙ⁄ ҉ Ӊ ὡ ▓╛╙ ┬Ш  .ѱѻחᾎ͙ ḕל 

ṕ ▫ᴮ⁄ ӈ ŗ₉ ♬ṒŘѤ ˌṊ ╬ ♥ ᵑ ˞ Ώ╘ ♬Ṓө░ѱѻ. ╪Ѥ  ₉ỮӇѤ Ợ╥ ˿₅ תּ  ḓ ◓ᶴᾒ♠╙ 

╥Ḉ ̆, Ữ╖ᴛѤ ř₉ỮŚ, ř♣ᵬŚ, ř́ Ś, řc Ś, ř♬Ś, ř₉♬Ś, ř͙ ҍŚ, řEŚӮ̓ ˉ╘ Ѿ‡ᵑ ̆ ▓ᾋѱѻ. 

─ ŗ₉ ♬ṒŘѤ  ˿₅ ˿╥ ṉ  Ӯ⁄ ӻ₅ ג ╙ Ḛ╖ᶒ, ṕֿפ♠╖ᴛ Ṭ ᾒἛ╙ Ͽ ̆ ▓Ѥ ḕ, ᾒⱠ Ḉמ ᾒ♠╘  

ŗ₉ ♬ṒŘ⁄ ͙◓Ӈ˞Ϯ  ᾎӈ Ͽ↔̓ ַאҍ  ╪ʺ ḛỸ  ὡ ▓ᾋѱѻ. ֞ ,  ♣ᵬ╘ 10∩ 21▀ ◓ᵑ ͙ר╖ᴛ 

▬Ἓӈ ˦╖ᴛ,  ᾎ◑ ˿╥ ṉ תּ‚ ╙╛▓ ṉ˿Ӊ ὡҵ ╪′ תּ̆ ╥ὡ♬Ӊ ὡ ▓╖ᶒ, Ṋҵ גṉ˿ Ӯ⁄ ӻ ר♣ ₮ ᾎ͙ 

ḕחѱѻ. 

ṕ ▫ᴮ╥ ↔╖ᴛ ╬  ḛỸ Ѥ Ἰᾒ⁄ ҍ ⁴ Ợ ḓ Ợ╥ ▐∟ө╘ ͎ ‡Ԏ  ▐ҵ Ṩ҅  Ώ╛╙ ῼᴎ תּ

ӥᵞѱѻ(̓ᾒ ḓ ͙ ╥ ˿↕ ). ṕ ▫ᴮѤ לᾏ╥ ᶛ︡ ֞Ѥ ᵰᵰ ḓ –╙ ─  ̾┬ᵑ ̯Ἓ  Ώ╖ᶒ, ᶷἌ╥ ͎ ‡Ѣ תּ

ṨṪҵ ̕ᴐ ́– ḓ –♬ ֞Ѥ ▫ ˺♬╙ ─  ͙  ֞Ѥ ͐˞ʺ Ӊ ὡ ′╛╙ ῼᴎ ӥᵞѱѻ. 

2011Ц 10∩ 21▀ ͔╔ˁҶ∟⁄ Ⱡ וֹ₡ ╘♬˺ ▫ ᾏ ᵰ░̓ ̕ᴐӈ ᶛӧל ᾐ̆Ἄ ֞Ѥ (₉ẋ)̾שּ  ▫ ἒᶘἌᵑ  

Ⱡ̑ӇѤ ♬Ṓᵣ╙ ḕ ╖ᴛ Ͽᴎⱨ‒  ˦░ѱѻ. 
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ѻ˷♩ Ἐ◌ ∙  ͖ὢ VHGF ҳ■ ˉḘ 

ở ╧„ ѻ˷♩ ░̍╢ Ἒ˾ ἍӋד■ 

ở ╧„ ЯᴘּקѡŒ 

₂‭╧╨ᵆ 60% Ҋ╢ е╕ ╧╨ᵆ ѽἘ 

ṥ WPM˼קּ (World Premier Materials) Ἅ♩ 

ở ╧„ ѻ˷♩ ỵỢѨᴌ Ἒ˾ 1⌐ ͖‭ 



Chapter 1. Company Overview  

1. ͖‭ ˉ⅔ 

2. ⁴ ⅔ד  

3. ở‭ ₂⁮ 

4. ♫ ⅔ד  Ḑ ̃ˊở 
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͖‭ᶕ Ợ ╪‡ вᴛּת ở‭ṧ‎ ╬ⱳ Ợ ╪‡ Ѿ˺♬ Ⱡⱳ ḓ ᵰ 

Ҋ ╧ở ╪  Ὕ 207ᶘ(2011Ц 10∩ 20▀ ◓)∙רּ▄ 

■Ṓ͑ 2,592ḥᵣ∟ דἲ ˿͙ҵ Ἓᾎ ϶╜ ̯ᶷ ᵙ 934 

Ἇᵛ╪ 2000Ц 07∩ 03▀ ╧ּק www.sapphiretek.com  

Honor  שּ∙▄ ⅔ד 

01 
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͖‭ ˉ⅔ 

ҍ ╪Ợ ╧   

ÅἌ∂ҍ ̪ ͔ἶ̑  ḖỢ 
Å♣ ̰̓ ͙ὥ∟  
Å♣ ҍⱠ (̯ ˆ∟ụ‰)  

רּ  Ἐᶕ ד⅔˼ᴌ 

ṨỢ◑ 

(CTO) 
 ╧ ᾌ  

Á Ἄ∂ҍ ̪ ͔ἶ̑  ḖỢ 
Á ♣ ▀ֿב♣͙ 

♣ᶴ 

(CMO) 
ᾑ ṋ  

Á ‚ҍ ̪ ͙́̑ ̓ 
Á ♣ STX 

Ữᶴ 

(CFO) 
♩ Ҽ Ὕ 

Á Ἄ∂ҍ ̪ ̑ ̓ 
Á ♣ ᵝ  

http://www.sapphiretek.com/
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2000 
Á ở ╧„ Яᴘּק Ἇᵛ 
Á ͙‰Ṩἒ⁷̯ἵ ἒᵞ 
Á 2╬  Ⱡ  ‚ụ Ἓ̑ 
2001 
Á Ҋ ḇ̭͖ὢҊ♆ Ợ‭■∙ṥ ◌̒ừ 
2004 
Á VHGF  ӫᴙ 
2006 
Á IR52 ◌₂ᾏừ 
Á 4╬  Ⱡ  ‚ụ Ἓ̑ 

Ἇᵛ͖ 

Ἐ◌͖ 

Ҳ͖‏ 

2007 
Á Ἓ Ⱡ1̑◑ ʺҿ  
Á ᶱ⁮╢ ϰ Ḣᵠṩ Ὕ ╢  
2008 
Á ᶱ⁮╢ ϰ ủḢᵠṩ Ὕ ╢  
2009 
Á ּתᾏ˿ⱠṨ ᾐⱠ (NeP) ╬ּש 

2010 

Á Ἐ ♫2̎◌ ʷҼ 
Á ּקᾌ˼♫ṥ ṥ ƙἲ◐͖ὢˉḘ 
  ở‭■ּק♩(WPMở‭ѻ) 
Á ᶱ⁮╢ ϰ ᵠṩ Ὕ ╢  
Á ּתᾏ˿ⱠṨ Ἕ́▀ᵆỮ  שּ╬
Á 6╬  Ⱡ  ‚ụ Ἓ̑ 
2011 
Á Ḽ ͖‭ Ҋừ Ҽ Ợ‭ ◌ 
 

̘  ṥ ᾑ Ѹשׂ  ⸗ ἲר ỵỢ 

ỵỢ Ѩᴌ Ҋ Ḑ ỵỢἘ ּצҊ 

 ʷ˳ ˼◘ᴌ ừ ,וֹ

02 
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⁴ ⅔ד  
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̭ 

ở ╧„ Яᴘּק ỪἛLED, LG╪Я  

Ӱᾅבֿ▀ ᴆ╪ 
Ἱ Ѳᾅ 

Ἄ∂₪ Ӱḕ╪ᾅ, ⁄ ḧᵙ,  
ᾎῷײˏ Ѳᾅ, җᵙּנ 

Ἄ∂ḙҵ , ᴴᶋᾅ 
ᴴḈᵡ╪ ᴛ 

╪Ṓ 

Kyocera, Namiki  Nichia, Toyoda Gosei, Rohm, Toshiba 

Shinkosha, Saito 
Sumitomo Metal Mining  

Stanley, Citizen 
Kagoshima 

Ҋᵠ 
ACME 

CWT, ProCrystal, TXT 
CAT, SAS, WWS 

Epistar, Forepi 
Arima, Lextar, Chilly, Genesis Everlight 

Lite-On, Lextar 
Silian(ַ̰א) AET Opto  Teck, Tyn 

Ṧḅ 
 ׳┘/

Rubicon(Ḉ) 
Monocrystal  (ױ)

Lumileds, Osram 

Cree, AXT, Gelcore, Uniroyal Avago 

LED Ợ‭╢ ᾑ ἲ◐╩ ở ╧„ ░̍ Ḑ ≈╧  ở‭ ₂⌐ 

Όᴱḅϫ 

░̍ ≈╧  › ≈╧  LED  

(Ḣ)Ữ LED╢ ♫Ɑ ̎♩ Ḑ ד⅔ ‭  

03 
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ở‭ ₂⁮ 

ở‭ṧ‎ 

LED ︠ 

╪≢ (ל Ợ‰╘ ▫ Ợ ⁷˺͙ר 
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Ἒ˾ Top-tier ̃ˊở›  LED ͖ ↑ ở ╧„ ░̍ ̎͒ 

04 
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♫ ⅔ד  Ḑ ̃ˊở 

[LED ͖  ♫□↑ ░̍] 

 2╩   4╩   6╩  

 ởˊ̃ ⅔ד

♫ ⅔ד  

59% 33% 

6% 

2% 

2"

4"

6"

͙   

38% 

62% 

Ͽὡ 

ὡ  

[ϼὝÄὝ  Ẉׂש] 

[♫ ṇ Ẉׂש] 

ᵭ Ẉׂש 'Ŝ00 0G 48/‟ ͖כ) 

̬ṧ ̭ ׂ̭ש/Ҋᵠ ╪Ṓ 

≈╧  
Ӱᾅבֿ▀ ᴆ╪ 
Ἱ Ѳᾅ 

CWT, ProCrystal 
TXT, CAT, Silian 

Shinkosha 
Namiki  

› ≈╧  ỪἛLED 
LG╪Я  

LED  

LED ︠ Ἄ∂ḙҵ  



Chapter 2. Market Status  

1. LED TVᾋ◌ ♆ᵩ 

2. LED Ɑᶕᾋ◌╢ Ἐ◌ 

3. LED ░̍ᾋ◌  

4. LED ͖ ὢ ╧-≈╧ ╢ Ҋ  

5. е╕ ᾋ◌ ּש█◌ṅ 
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LED TV ʷ˳˼◘ᴌ ṏ› Ӹᵍ LEDᴘ╢ Ҋ ѡ ּקἳ♅╓ᴘ Ҋӆ ♆ᵩ   

LED TVᾋ◌ ♆ᵩ 

▫ᴮ: 2011.10 Displaysearch Press Release 

(Ѿ─: ḥᵣҍ) 

Ἒ˾ TV ᾋ◌ ♆ᵩ 

159 
145 139 

294 

175 
160 

'11. 2∩ '11. 4∩ '11. 7∩ 

LCD TV LED TV

▫ᴮ: 2011 ↕ᵙ ╬LG♣▫ 42)̾שּ▫  (ר͙ 

(Ѿ─: ᵣ∟) 

46% 
ʷ˳  א

0

50

100

150

200

250

300

'09 '10 '11E '12E '13E '14E

CRT

OLED

LCD

LED

PDP

LED TV ʷ˳ ╧ 
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Shld   Ŝ00 Ŝ01 Ŝ02 Ŝ03 ŝ04} 

EU 9∩ ╪   

Ḉ̰ 
100W╪Ữ 
ᵙ ѱῷל 

40W╪Ữ 

▀ṕ  4Цʼ LEDⱳᶘ 50% ҍ  

 ̰אַ

̰ Ś15Цּͥת LED ⱳᶘ 30% ҍ  

͙  
ҍᵣ 
Ϯѻ 

 ᾎῷױ

▫ᴮ: 2011 ᾐ ͔╔ ▫ 

LED Ɑᶕᾋ◌╕ Ἐ◌ █ ѻ˾ᴘ Ŝ01У Ḗ͖ ╧  Ṓ˳♅╓ᴘ ˉ ӆ ♆ᵩ  

Ἒ˾ʸ̭  ›Ћּק ┬ ˉἍ ḟῶ 

Introduction Expansion 

Today 

▫ᴮ: 2011 Strategies Unlimited, ᾐ ͔╔ ▫ 

LED Ợ‭ ᴅӢ 

[LED Ɑᶕ ᾋ◌ ♆ᵩ] 

[Ἒ˾ ד⅔̭ʷ Ḣ⁵ӫ  ᾋ͖ Ḑ LED Ɑᶕ ד⅔♩ ] 

Á Ἕ́ ʻ̰ ♬ṨѤ ⁄Ўּת ═ ˌἐ╙ ─  ḢΌ╖ᴛ 
  LED ⱳᶘỢ↔ ֿב 

02 
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LED Ɑᶕᾋ◌╢ Ἐ◌ 

Time 

Market Size  

Á LED ụ‰╥ Ἓ◑ ⁪ֿב╘ Ӣ 'Ŝ/7Уּ͢ק(ɠKDC SU'Ŝ/8У) 
  ɠⱭᶕ'Ŝ01У Ḗ͖ ╧ )╖ᴛ ╪ҿ ♣ᵬ 

39  

138  

260  

'10 '13E '15E

ř10Ц 11∩ LEDⱳᶘ⁄ ҍ  ̰ʺ  ♬Ⱡ ר

(Ѿ─: •USD) 

CAGR 46% 
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░̍ ỵỢѨᴌ ͖כ Ἒ˾ ᾋ◌ ♣┘┬  

19% 

14% 

27% 

24% 

18% 

9% 

11% 

0%

5%

10%

15%

20%

25%

30%

'09 '10 '11E

҆ở 

Rubicon  

Mono - 
crystal  

Kyocera 

ACME 

 Ἐ◌Ἐ╧ ͖Ҋӄѡ ░̍ ᾋ◌›Ἁ ҆ởѡ Ἒ˾ 1⌐ ᾋ◌ּק⌐ ṏ 

03 
Investor Relations 2011 

LED ░̍ᾋ◌  

▫ᴮ: 2011 Digitimes  

0

500

1,000

1,500

'09 '10E '11E '12E '13E '14E

Ŝ00}ŝ03У 
CAGR 28% 

Ἒ˾ ░̍ ᾋ◌ ♆ᵩ 
(Ѿ─: ḥᵣUSD) 

▫ᴮ: 2010.10 Displaybank 
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MOCVD ͈˳ṇ LED  ỵỢר 

▫ᴮ: 2010 Aixtron , Ḉמ⁄ἥּ̾ש  

 59,214  

 67,449  

 85,056  

2"x42 4"x11 6"x6

(Ѿ─: sqmm) 

≈╧ ╢ Inch-up╕ LED Ἐ◌╢ Ὕṩʷ˷ 

04 
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LED ͖ ὢ ╧-≈╧ ╢ Ҋ  

╩ ṇ Ἒ˾ ≈╧  ᾋ◌ ♆ᵩ 

0

20

40

60

80

100

120

140

160

180

'09 '10 '11E '12E '13E '14E

6"

4"

3"

2"

▫ᴮ: 2011 Displaybank, ᵱ  ̾שּ▫

(Ѿ─: ksqm) 

+44%  

+14%  

Á ≢╪ ╥ ╬  Ữᾍ╘ LED ╥ Ỹụװ ҍ ḓ  
  Ỹụẋ ♥ˁ ̓⁄ ͙⁴ 
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2nd Technology hurdle  

Ἒ˾ ╩ ṇ ░̍ ‗Ợ Ѩᴌ 

1st Technology hurdle  

2nd  Ř tier players  

Top 3 players  

2ś 

3ś 

1ś 

5ś 

͖ὢᴌ, Ὕ┬, ʷ˳ ˼◘ᴌ ӫ╢ ּש█◌ṅ╓ᴘ Top 3 ♫╢ ̐♣♅ ᾋ◌ Ἐ 

05 
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е╕ ᾋ◌ ּש█◌ṅ 

1. ở ╧„ Яᴘּק 
2. Rubicon  
3. Monocrystal  

Á ᾒ  ᾅ  ͙ʼ(2Ц) ɣ ‚ụ ὡ═ Ṓ ͙ʼ(2Ц) 
   ɣ ‚ụ╙  ᾎ◑ֿב  ɫ ╬ Ṋ ἵ 4Ц ἵ⅝ 

Ḙ ‭ שּ   Ϯ  

ZŜ00У 10√ 03╪ ♆■ᾍᶴ] 
Śׂש˵ ἲ◐ ‭ , ở ╧„ ░̍ ‗Ợ ╪ ╪ ḅᴹś 

Ś͖ ὢ Ὕכ╧ еѸṏѮ Ҽ╪ ◌Ẉᵎ ᾩҲ ‗Ợ╖ ᶠ ̃, 
 Ὕ┬̐ ʷ˳ ˼◘ᴌ ⁮ᾋ ϛ„ ₡ᵖѡ ˣ╧ ίּק Ὸῳ ̃♆ś 

▫ᴮ: ͙Ợ ⱳ 

Ś11Ц 1∩ O  Ś11Ц 9∩ ‚ụ ᶜ  ╪ҥ▀ᵙ 

Ś10Ц 7∩ B ̯╬ג   ₰ᴮ ř10Цᵦ ‚ụ ͙ҍ  ״ӥ˿Ⱡ 

Ś10Ц 4∩ H  Ś10Ц ḙ͙ ‚ụ ́  ᵰ▀˿Ⱡ 

Ś10Ц 3∩ I  ■̐ Ỹụ ˌḛ ᾎ▬ ᵰ▀˿Ⱡ 

Ś09Ц 11∩ L  ř10Цᵦ ṕ˶ ‚ụ ᶜ  ♣▫ᾐᶷ 

[ở ╧„ ░̍ ở‭ ּש  ᵩ ד⅔‭ ]  



Chapter 3. Investment Points  

1. Key investment point  

2. ҳṏ♅ ∙ ͖ὢ 

3. ỵỢ ┬Ἐ 

4.  ὝἘ→ וֹ

5. ∙ʷ ˼◘ᴌ 

6. CAPA Ҋ╛ Ѩᴌ 

7.   ץ♆ ◌ἳἘקּ
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Key investment point  
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VHGF(Vertical Horizontal Gradient Freezing) ̎♩ 

Charging  Melting  Growing  Orientation  Core 

(2004У ӫᴙ: Ὕּר-Ὕ  ₠Ҳ̬ḡᵎ ˄ѡ Ҋ  ˷♩ ├Ἐ◌  Ḑ ͋ ├ἘḟḶ) 

1+2//ɖ 

Pumping  

Crucible  Heating  
Unit  

Seed 

Á е╕ ₠Ҳ╢ ↑║Ӆ ∙◐ᴫᵎ  
   ╛̃, ̃ ╢ ˾ᶑừ╖ 
  ◌ᾋ  ░̍ Ἐ◌ 

͖Ⱳ Ἐ◌Ḷ╢ ѻ♣╖ ͖♅╓ᴘ ͌Ṑ  VHGF ∙ ͖ὢ ҳ■ˉḘ  

02 
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ҳṏ♅ ∙ ͖ὢ 

[Kyropulous ] [VHGF] 

Ἐ◌ᴘ Ḑ ѻ˷♩  Ẉ̧ 

Á 1920УҊ ˉḘӅ ṏ ♅ ỵỢ ̎Ḷ╓ᴘ ѸὝ ͖‭  
Á ░̍ ừ ♫„ ṩʷѨ : ⸗ᶘ‗ ừ╓ᴘᵠ ỵỢ  
Á ỵỢἘ, ֹו, Ẉ↑ 

Á ở ╧„ Яᴘּקʷ ■  ˉḘ  ͖ὢ 
Á ░̍ ừ ♫„ ʷѨ : ├ᶑ  ừ╓ᴘ ỵỢ 
Á ỵỢἘ, ֹו, Ẉ↑ 

ừ ♫„ʷ ᾑ ͖ὢᴌ 
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Kyropulous  ҊẈ VHGF ỵỢ ┬Ἐ 
'3ś ░̍ỵỢ ͖כ) 

░̍ ╧ᴚ Ὕ┬ 

͖ 
ṥṧ 

[VHGF] [Kyropulous ] 

78.53% Ҋ50% 

Ἓ◑װ░ ͙ל Ỹụװ ♣͙ἵᶛװ 

ᶑ├רּ  ░̍ ừ╧ ʷѨ   VHGF ̎Ḷ╕ ˼◘ở ҊẈ е╕ ỵỢ ┬Ἐ ṏ┘ 

03 
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ỵỢ ┬Ἐ 

Á Ky.Ḷ╕ ∙͖Ӓ ừ╓ᴘ ░̍ Ἐ◌ 
  1ở ╧„͖ ╧ ở↑ӄѡ Cᶑ╧ Ἐ◌ḟ ̐ Ὕּר╓ᴘ 
      Ky.Ḷ╢ ╧ᴚ♅╩ Ὕ┬╕ 50% ╧  

C Axis C Axis 

C  Axis 37% ѻ  
28% ʾ  

42% ♇♆ 

43% ừ 

Kyropulous = 100% 

C Axis 
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EPDד) Ẉ̧ ͖  ˡở ᶕҲ 

[VHGF] [Kyropulous ] 

<300  <1,000  

VHGFḶ╕ ͖ ♫„ ʷѨ 

[VHGF] 

ᶕ 

[Kyropulous ] 

ṩ ᶕ 

VHGFḶ╕ ≈╧  ʷ̎ ♆ ṩר ╩ ʷѨ 

‭˾ ̃ ̃  ỵỢ ̍░ וֹ

04 
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 ὝἘ→ וֹ

ᵑ Ϯתּ EPD(Etch Pit Density) : Pit(∙Ң╪)ʺ Ѿ─ ᶔ♠҉ ᶙ ˌʺ ▓Ѥ (ל ϿѤ ὡ , 
    ὡ ʺ ϻ╙ὡᴜ ˺ ╪ ▬ѻѤ ╥Ḉ 

╩  Ҋ ╢ Ҋ ̒˝╕ ░̍╢ ֹו 

VHGFḶ╕ ừҊ♅ ϸ╕ ˷  

[VHGF] [Kyropulous ] 

╩  Ҋ ᾋ ṩרᵆ ּצʷ ᶴ♫ ừⱲ 

˷  

░̍ 

1ś 

3ś 

[˷  ᾋ Ὕ┬] 
1ś♫□ᾋ 75% 
3ś♫□ᾋ 0% 
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₂‭╧╨ᵆ Ẉ̧ ╧ 

20.2% 

10.2% 

50.7% 

64.3% 66.4% 

6.2% 

-52.3% 

20.1% 

46.3% 

53.8% 

'08 '09 '10 1H '10 2H '11 1H

҉Ợ Rubicon

▫ᴮ: Bloomberg, Ś11Ц ḙ͙ Rubicon╥ LED Ṩᶷ ᵰ  ẋַ95.6% – א 
Ợ (ל ╪‡ вᴛּת╥ ř11Ц ḙ͙Ѥ K-IFRS ♠↔ 

∙ʷ˼◘ᴌ 

╩˝Ẉ ʾἲ 
◐ᴫẈ Ḑ  
◐Ɑ˼Ẉ ʾἲ 

∙ ͖ὢ
(VHGF) 

■Ҽ  ἏẈ ■  ♫□◌Ẉ е╕ Ὕ┬ 

ʾʷừʸẈ 
ʾἲ 

∙ ͖ὢ╖  ʷ˳ ˼◘ᴌ╓ᴘ ˼◘ở ҊẈ е╕ Ὕ╨Ἐ ṏ  

05 
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∙ʷ ˼◘ᴌ 
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‭˾ ἲẈ↑ CAPA ◌ Ѩᴌ ͖Ḗ Ἒ˾ 1⌐ ỵỢ Ѩᴌ ṏ┘ 
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CAPA Ҋ╛ Ѩᴌ 

҆ở Rubicon  

Ŝ/8 Ŝ0/ ּצʾ Ŝ/8 Ŝ0/ ּצʾ 

Ỹụѫᴏ
(Kmm/∩) 

200 760 560 417 600 183 

  ἒ ẋ↔ 105  267 162 481 570 88שּ

2.9 

5.6 

CAPA Ḑ ּצἏ Ẉ↑ Ẉ̧ ░̍ ỵỢ Ѩᴌ ͖כ Ἒ˾ ừ⌐ ͖‭ 

 -

 200

 400

 600

 800

 1,000

 1,200

 1,400

'09

'10E

'11E(c ) 

(Ѿ─: ᵣ◑) 

▫ᴮ: 2011 Digitimes  

҆ở Rubicon  
Mono - 
crystal  

Kyocera ACME 

(Ѿ─: •∟, ᾕᵣUSD) 

1Kmm/  ἏẈ↑ Ẉ̧צּ ҆ √

48% 
Ẉ↑♇ʾ 

(Ѿ─: ᵣ∟) 

▫ᴮ: Bloomberg, Rubicon ╥ ∟  ụᾎ 1$= Ś10Ц 1,156.16∟ ♠↔ 

҆ở Rubicon  
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LED ͖  ở‭ 

LED Ɑᶕ 
ᾋ◌̎ץ 

ᵖₓ 
ѸṆ  

ᾋ◌ ּקḡᴌ 
˃  

Á ▫ Ợᵑ  LED↔ Ợ ╪‡ ͙  Ợ‰ ֿב  

Growth  
Strategy  

Á 8╬  ╪Ữ╥ ̆Ṩʺʺ  Ⱡ  ˌḛ 

Á ѫҿ♠╬ ʺ˶♬ ╙  ᾎ◑ לҵ 
Á ◑͙͕̑́– ẋַא ҍ 
 
 

Á Philips, Toshiba, Osram ᵡ  Ḹ─ ҍ 
Á ⱳᶘ ᶉ╪ ₮╥ ᴏ ˆ  

ᵖₓ ѸṆ , LED Ɑᶕᾋ◌ ̎ץ Ḑ ᾋ◌ ּקḡᴌ ˃ ᵎ  ּקἳ Ἐ◌ ͖Ḗ ṏ 

07 
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  ץ♆ ◌ἳἘקּ

Ҋ̬˼ ᾋ◌ Ἅ♣ 

Ἒ˾ 1⌐‭   ↑ ⌐קּ 

LED Ɑᶕ  ̃ˊở Ҋ 
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2. Ὕ╨  
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ᵭ  ╧ 

94  
121  

756  

590  

'08 '09 '10 '11 1H

01 
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ᵭ   

ř11Ц ḙ͙ ὡ (ל Ѥ K-IFRS ♠↔ 

(Ѿ─: •∟) 

30% 

54% 

27% 

49% 

71% 

30% 

64% 

40% 

64% 

47% 

28% 

45% 

2% 
2% 

2% 1% 

20% 

'10 1Q 2Q 3Q 4Q '11 1Q 2Q

2" 4" 6" ͙  

ᶙṇ ᵭ  ╧ 
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19  12  

453  

392  

'08 '09 '10 '11 1H

₅‰╪╫ 

18  8  

404  

337  

'08 '09 '10 '11 1H

ὣ╪╫ 

20% 
10% 

60% 66% 

₅‰╪╫ᵉ 

19% 
7% 

54% 57% 

ὣ╪╫ᵉ 

₂‭╧╨ ╧ ὠ╧╨ ╧ 

02 Ὕ╨  

ř11Ц ḙ͙ ὡ (ל Ѥ K-IFRS ♠↔ 
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(Ѿ─: •∟) (Ѿ─: •∟) 




